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(VHPpQ\G~VDQ� WHOW� D]� HOP~OW�
LGĘV]DN�D�'DGL�1HIHOHMFV�ÏYRGD�
pV�0LQL�%|OFVĘGpEHQ� 
+~VYpW� HOĘWW� D� YHJ\HV� FVRSRUWRV�
J\HUHNHN�NpV]tWHWWHN�WRMiVW�D�IDOX�
WRMiVIiMiUD� 
hJ\HVHQ� EHVHJtWHWW� PLQGHQ� NLV�
yYRGiV� D� Q\XV]LQDN� D� WRMiVIHV�
WpVEHQ�� .pV]�OW� KDJ\RPiQ\RV�
SLURV� WRMiV�� LOOHWYH� N�O|QE|]Ę�
WHFKQLNiNNDO� LV� SUyEiONR]WXQN��
$�NLVIL~N�ORFVROyYHUVHW�WDQXOWDN��
D�OiQ\RN�YHUVEHQ�N|V]|QWpN�PHJ�
D� ORFVROiVW�� $]� �QQHSKH]� NDS�
FVROyGYD� PHJKtYiVW� NDSWXQN�
Q\XV]LQp]ĘEH�� Q\XV]LVLPRJDWiV�
UD�3HWL��6]WHOOD�pV�,]XND�QDJ\PD�
PiMiKR]�� 6iUJDUpSiYDO� IHOSDNRO�
YD� LQGXOWXQN� D� 7ĘNH� GRPEKR]��
1DJ\� V]HUHWHWWHO� IRJDGWDN� PLQ�
NHW�� 0HJHWHWW�N� D� Q\XV]LNDW�� pV�
N|]EHQ� UHQJHWHJ� LVPHUHWWHO� JD]�

GDJRGWXQN��$]�RYL�XGYDUiQ�Q\X�
V]LIpV]NHW� NpV]tWHWW�QN�� FVRNL� -
WRMiVW� NHUHVW�QN�� 0LQGHQ� NLV�
J\HUPHN� NDSRWW� HJ\-HJ\� Np]]HO�
IRJKDWy� DSUyViJRW�� DPLW� D]� yYy�
QpQLN�NpV]tWHWWHN��LOOHWYH�HJ\-HJ\�
V]tQH]ĘW� D]� DODStWYiQ\� ILQDQV]t�
UR]iViEDQ� 
7~O� YDJ\XQN� D]� yYRGDL�� E|OFVĘ�
GHL� EHLUDWNR]iVRQ�� -|YĘUH� LV�
J\HUPHN]VLYDMWyO� OHV]�KDQJRV�D]�
yYRGD� pV� E|OFVĘGH� XGYDUD�� OHV]�
XWiQSyWOiVD� D]� HOEDOODJy� QDJ\�
FVRSRUWRVRNQDN�� E|OFVĘGpVHN�
QHN� 
ÏULiVL� L]JDORPPDO� pV� WLWNRV�
PHJOHSHWpVHNNHO� NpV]�OW�QN� D]�
HV]WHQGĘ�OHJV]HEE��QQHSpUH��D] 
pGHVDQ\iN�� QDJ\PDPiN� N|V]|Q�
WpVpUH��PHO\HW�������PiMXV��-pQ��
FV�W|UW|N|Q�GpOXWiQ�WDUWRWWXQN�D] 
yYRGiEDQ� 

,J\HNH]W�QN� QHPFVDN� V]tY�QNHW�
IHOGtV]tWHQL�� KDQHP� XGYDUXQNDW�
LV� V]HEEp��YLUiJRVDEEi�YDUi]VRO�
QL� 
.|V]|QM�N� )DUNDV� =VROWLND� V]��
OHLQHN� D� J\|Q\|UĦ� PXVNiWOLNDW�
D]� DEODNRNED�� gU|PPHO� W|OW� HO��
KRJ\� J\HUPHNHLQN� HV]WpWLNXV��
YLUiJRV�N|UQ\H]HWEHQ�W|OWLN�PLQ�
GHQQDSMDLNDW� 
 
.XOKDQHNQp�%RURGHQNy�6]LOYLD 

,VNROiQNEDQ� PiUFLXV� KyQDSEDQ�
KiURP� DONDORPPDO� V]tQHV� RYL�
VXOL�SURJUDPPDO�YiUWXN�D�OHHQGĘ�
HOVĘV|NHW�pV�V]�OHLNHW� 
$� J\HUPHNHN� MiWpNRV� IRJODONR�
]iVRNRQ� YHWWHN� UpV]W�� PHO\HNHW�
LVNROiQN�SHGDJyJXVDL�WDUWRWWDN� 
$� V]�OĘNQHN� HOVĘ� DONDORPPDO�
.DFVRUD�6]DEROFV�OHONpV]�pV�.L�
FViN� 7DPiVQp� LJD]JDWy� WDUWRWW�
LVPHUWHWĘW� D]� LVNROD� NHUHV]W\pQ�
pOHWpUĘO�� SURJUDPMiUyO��PĦN|Gp�
VpUĘO�� pV� EHPXWDWWD� D]� LVNROD�
GROJR]yLW� 
0iVRGLN�DONDORPPDO�/i]iU�.D�
WDOLQ�IHMOHV]WĘSHGDJyJXV�HOĘDGi�
ViQ�VHJtWVpJHW�NDSWDN�D]�yYRGi�
EyO� LVNROiED�YDOy� iWPHQHW�PHJ�
VHJtWpVpUH� 

$]�XWROVy�DONDORPPDO�%RJ\yQp�
+DQG]VXN�6]LGyQLD� EHPXWDWWD� D�
5HIRUPiWXV�(*<0,�GDGL� WHOHS�
KHO\pQ� GROJR]yN� PXQNiMiW�� D�
WHKHWVpJJRQGR]iVW� pV� IHMOHV]Wp�
VHNHW� 
$� SURJUDP� VLNHUpW� D� ��� IHOYHWW�
OHHQGĘ�HOVĘV�LJD]ROWD� 
$]� HOP~OW� LGĘV]DNEDQ� D� V]�OĘL�
V]HUYH]HW�IiUDGViJRW�pV�LGĘW�QHP�
NtPpOYH� D]� LVNROD� MDYiUD� QDJ\�
V]DEiV~� UXKDJ\ĦMWpVW�� E|U]pW� pV�
V]�OĘL� EiOW� V]HUYH]HWW��$]� H]HN�
EĘO�EHIRO\W�|VV]HJHW�D�V]�OĘN�D]�
LVNRODXGYDU� MiWpNDLUD� DMiQORWWiN�
IHO��(]~WRQ�LV�N|V]|QM�N�iOGR]D�
WRV�PXQNiMXNDW� 
$� IHQQWDUWKDWyViJL� WpPDKpW� NH�
UHWpEHQ� D� WDQyUiNRQ� WDQXOyLQN�

pUGHNHV� yUiNRQ� YHKHWWHN� UpV]W��
DKRO� V]y� YROW� D� V]HOHNWtY� KXOOD�
GpNJ\ĦMWpVUĘO�� D� WHUPpV]HWYpGH�
OHPUĘO� pV� DUUyO�� KRJ\�PLW� MHOHQW�
D�IHQQWDUWKDWyViJ��D�ERO\JyQNUyO�
YDOy� IHOHOĘVVpJWHOMHV� JRQGRONR�
GiV� 
0iMXV� HOVĘ� YDViUQDSMD� DQ\iN�
QDSMD��PHO\UH� WDQXOyLQN� LV�QDJ\�
L]JDORPPDO�NpV]�OWHN��$]�DOVy 
WDJR]DW� PiMXV� �-iQ� ������ yUD�
NRU�� D� IHOVĘ� WDJR]DW� SHGLJ� RV]�
WiO\V]LQWHQ� WDUWRWWD� D� PHJHPOp�
NH]pVW� 
6]HUHWHWWHO� YiUWXN� D]� pGHVDQ\i�
NDW�pV�QDJ\PDPiNDW� 
 

.LFViN�7DPiVQp� 

 

 

  

(VHPpQ\G~VDQ� WHOW� D]� HOP~OW�
QHJ\HGpY�� 0HJWDUWRWWXN� KDJ\R�
PiQ\ĘU]Ę�SURJUDPMDLQNDW� 
5HQGH]YpQ\VRUR]DWXQNDW� ERU�
YHUVHQQ\HO� NH]GW�N�� PDMG� H]W�
N|YHWWH�PiUFLXV���-pQ�D]�|QNRU�
PiQ\]DW� WiPRJDWiViYDO� D� QĘ�
QDS�� 6DMQRV� EHWHJVpJ� PLDWW� VR�
NDQ� QHP� WXGWDN� UpV]W� YHQQL�� GH�
D]� D� NHYpV� K|OJ\�� DNL� HOM|WW�� MyO�
pUH]WH� PDJiW�� (]� D� QDS� D� QĘN�
LUiQWL� WLV]WHOHW� pV� PHJEHFV�OpV�
NLIHMH]pVpQHN� QDSMD�� $� QĘN�
HJ\HQOĘ� MRJDLW� �QQHSHOM�N� H]HQ�

D�QDSRQ��$�PHJQ\LWyEDQ�.DFVR�
UD� 6]DEROFV� UHIRUPiWXV� OHONpV]�
N|V]|QW|WWH�D�PHJMHOHQWHNHW��H]W�
N|YHWĘHQ�D�'DGL�7iQFFVRSRUW�pV�
V]WiUYHQGpJNpQW� &VLEpV]� 0LNL�
V]yUDNR]WDWWD�D�K|OJ\HNHW� 
1HP� FVDN� J\HUHNHNQHN�� KDQHP�
D�IHOQĘWWHNQHN�LV�V]yOW�D�PiUFLXV�
��-iQ� PHJUHQGH]pVUH� NHU�OW�
/(*2� NLiOOtWiV�� DKRO� PLQGHQNL�
PHJPXWDWKDWWD�� PLO\HQ� NLUiO\�
J\ĦMWHPpQ\H� YDQ�� $� NLiOOtWiVRQ�
V]HEEQpO� V]HEE� DONRWiVRNDW� OiW�
KDWWXQN��YROWDN�ĦUKDMyN�� VNRUSL�

yN�� YHUVHQ\DXWyN�� KDMyN� VWE��
&VHK�0iUWL�QpQLWĘO�tJpUHWHW�NDS�
WXQN�� KRJ\� OHV]� IRO\WDWiV�� DKRO�
PpJ� W|EE� NLiOOtWyW� pV� Qp]HOĘGĘW�
YiUXQN� 
$� PiUFLXVW� D]� |QNRUPiQ\]DW�
N|]PHJKDOOJDWiVD� ]iUWD�� DKRO� D�
IHMOHV]WpVHNUĘO� pV� D� WHUYH]HWW�
XWFDQ\LWiVUyO� NDSRWW� WiMpNR]WD�
WiVW�D�ODNRVViJ� 
)2/<7$7È6�$����2/'$/21 
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ÈSULOLV���-pQ�LNWDWWiN�EH�'DG�~M�UHIRU�
PiWXV� OHONpV]pW�� .DFVRUD� 6]DEROFVRW��
$]� �QQHSL� DONDOPRQ� 6WHLQEDFK� -y]VHI�
S�VS|N� KLUGHWWH� ,VWHQ� LJpMpW�� Ä$� NULV]�
WXVL� EpNHVVpJHW� ~MEyO� pV� ~MEyO� HO� NHOO�
NpUQ�QN�� $� NULV]WXVL� EpNHVVpJ� N|YHW�
NH]PpQ\HNpQW�,VWHQ�J\HUPHNH�pV�,VWHQ�
QpSH� VRKD� QHP� WiPDV]W� EpNpWOHQVpJHW��
GH� .ULV]WXV� �J\ppUW�� KD� NHOO�� KLWYDOOy�
PyGRQ� HOKRUGR]]D� D� EpNpWOHQVpJHW��
.|]EHQ� SHGLJ� D]� ,VWHQ� HUHMpW� NpUYH��
KLWpW� VRKD�PHJ� QHP� WDJDGYD�PLQGLJ� D�
EpNHVVpJHW�PXQNiOMD�´� 
gUYHQGHWHV� WDSDV]WDOQL� QDSMDLQNEDQ��
KRJ\�HJ\�N|]VpJ�pOHWpEHQ�NLHPHOW�HVH�
PpQ\�D�WHOHS�OpV�UHIRUPiWXV�OHONLSiV]�
WRUiQDN� EHLNWDWiVD�� 'DGRQ� tJ\� YROW��
VRNDN�V]iPiUD�YROW�IRQWRV��KRJ\�MHOHQ�
OpW�NNHO� WiPRJDVViN� D� J\�OHNH]HW�
PHJYiODV]WRWW� OHONLSiV]WRUiW�� .DFVRUD�
6]DEROFVRW� D� GDGL� HJ\Ki]N|]VpJ� Yi�
ODV]WyL� N|]J\ĦOpVH� ������ QRYHPEHUp�
EHQ�HJ\KDQJ~ODJ�YiODV]WRWWD�OHONLSiV]�
WRUiYi�� $� V]ROJiODW� KLYDWDORV� iWYpWHOH�
GHFHPEHUEHQ� PHJW|UWpQW�� D]� �QQHSp�
O\HV� EHLNWDWiVUD� iSULOLV� ��-pQ�� �QQHSL�
LVWHQWLV]WHOHW�NHUHWpEHQ�NHU�OW�VRU� 
Ä0HUW�ė�D�PL�EpNHVVpJ�QN´� �(I�����-
��� 
$]� �QQHSL� DONDOPRQ� 6WHLQEDFK� -y]VHI�
S�VS|N� 3iO� DSRVWRO� (IH]XVLDNKR]� tURWW�
OHYHOH� DODSMiQ� KLUGHWWH� ,VWHQ� LJpMpW� 
%pNHVVpJ� ,VWHQQHO� pV� EpNHVVpJ� HJ\�
PiVVDO�� KLUGHWLN� V]iPXQNUD� D� JROJRWDL�
NHUHV]W�I�JJĘOHJHV�pV�Yt]V]LQWHV�V]iUDL��
-p]XV� .ULV]WXVEDQ� ~MMiV]�OHWYH�� KLW�
iOWDO� DGDWLN� QHN�QN� D� EpNHVVpJ�� ,QQHQ�
N|YHWNH]LN� D� N�OGHWpV�QN� LV�� KRJ\� -p�
]XV� .ULV]WXV� N|YHWHLNpQW� KLUGHWM�N� pV�
PXQNiOMXN�H]W�D�EpNHVVpJHW�� 
(OHYHQ�QNEH� YiJ� D]� LJH� �]HQHWpQHN�
DNWXDOLWiVD�� (ONHVHUtWĘ�� KRJ\� D� YLOi�
JXQNUD� WHNLQWYH�QHP� OiWMXN� D�EpNHVVp�
JHW��'H�QHPFVDN�D�YLOiJEDQ��KDQHP�D]�
HJ\Ki]EDQ� LV� WHOH� YDJ\XQN� EpNpWOHQ�
VpJJHO�� NRQIOLNWXVRNNDO�� IHV]�OWVpJHN�
NHO�� tJ\� KRJ\DQ� WXGQiQN� PXQNiOQL� D�
EpNHVVpJHW� D� YLOiJEDQ"� Ä.|Q\|U�OM�
UDMWXQN�� 8UXQN�� $GM� QHN�QN� pOĘ� KLWHW��
-p]XV�.ULV]WXVED�YHWHWW�KLWHW��1|YHOG�D�
PL� KLW�QNHW�� KRJ\� EpNHVVpJV]HU]ĘN�
OHKHVV�QN� D� PDJXQN� KHO\pQ�´ 
6WHLQEDFK� -y]VHI� D]� LJpUH� PXWDWYD�
LGp]WH� D� NULV]WXVL� EpNHVVpJ� OHJIRQWR�
VDEE� MHOOHP]ĘLW�� .ULV]WXV� EpNHVVpJH�
iOWDO� OHGĘOQHN� D]� HJ\PiVWyO� PLQNHW�
HOYiODV]Wy� YiODV]IDODN�� PHJV]ĦQLN�
PLQGHQ� |Q]Ę� HOOHQVpJHVNHGpV�� PHJ�
V]ĦQQHN�D�W|UYpQ\�WpWHOHV�SDUDQFVRODWDL�
–� D]D]� WHVWYpUL� PyGRQ�� V]HPpO\HVHQ��
HJ\�WW� LPiGNR]YD�� HJ\�WW� OHERUXOYD��
HJ\PiVW� WiPRJDWYD�� HJ\PiVW� EL]WDWYD��
HJ\PiVUD� PRVRO\RJYD� WXGMXN� HJ\�WW�
N|YHWQL� -p]XV� .ULV]WXVW�� &VDN� HNNpQW�
WXGMXN� KLWHOHVHQ� KLUGHWQL� pV� PXQNiOQL�
.ULV]WXV� EpNHVVpJpW�� 0iVNpQW� QHP�

PHJ\�� 
0LQGLJ� QDJ\� |U|PPHO� M|Y�QN� 'DGUD��
7L]HQ|W�pYHV�S�VS|NL�V]ROJiODWRP�DODWW�
OHJDOiEE� WL]HQ|WV]|U� V]ROJiOWDP� YDJ\�
MiUWDP�HEEHQ�D�J\�OHNH]HWEHQ��$GMDWRN�
KiOiW� GDGL� WHVWYpUHN� D]pUW� –� DPL� LVWHQL�
DMiQGpN�–��KRJ\�PLQGHQ�QHKp]VpJ�HOOH�
QpUH� HEEHQ� D� J\�OHNH]HWEHQ� EpNHVVpJ�
YDQ�� (]� D� J\�OHNH]HW� D� ERNRGL� J\�OH�
NH]HWWHO� HJ\�WW� pS�O�� YLUiJ]LN�� HUĘV|�
GLN�� ,WW� pS�O� D]� ,VWHQ� RUV]iJD�� .HGYHV�
6]ROJDWiUVDP��H]W�D�NULV]WXVL��HYDQJpOL�
XPL�EpNHVVpJHW�PXQNiOG��KRJ\�WRYiEE�
UD� LV� pS�OKHVVHQ� LWW� D]� ,VWHQ� RUV]iJD��
-p]XV� .ULV]WXVW� KLUGHVG�� pV� PXQNiOG�
H]W�D�EpNHVVpJHW��PLQW�D]�,VWHQ�LGH�UHQ�
GHOW� N|YHWH�´� –� ]iUWD� LJHKLUGHWpVpW�
6WHLQEDFK� -y]VHI�� $]� LVWHQWLV]WHOHW� OL�
WXUJLiMiEDQ�LPiGViJRV�V]ROJiODWRW�YpJ�
]HWW� )DUNDV� *HUJHO\� HJ\Ki]NHU�OHWL�
HOQ|NVpJL� WDQiFVRV� pV� 0iWp� /iV]Oy�
HJ\Ki]NHU�OHWL�OHONpV]L�IĘMHJ\]Ę� 
 Ä,JHQ�8UDP��7H�WXGRG��KRJ\�V]HUHWOHN�
7pJHG´��-Q�������� 
*HUHFVHL� =VROW� HVSHUHV� .DFVRUD� 6]D�
EROFV�EHLNWDWiVD�DONDOPiEyO�D]W�D�SpWHUL�
HOKtYiVW� NpUWH� V]ROJiODWiUD�� DPLYHO� YH�
]HWKHWL�,VWHQ�UiEt]RWW�Q\iMiW��DPLKH]�D]�
ÒU� 6]HQWOHONH� pV� LJpMH� DGMRQ� HUĘW� V]i�
PiUD�� 
$� QDJ\V]iPEDQ� PHJMHOHQW� OHONLSiV]�
WRUWiUVDN�HJ\-HJ\�LJpYHO�NpUWHN�iOGiVW�D�
GDGL�OHONLSiV]WRU�V]ROJiODWiUD� 
Ä.HOM� I|O�� HJ\pO�� PHUW� HUĘG� IHOHWW� YDOy�
~W�iOO�HOĘWWHG�´���.LU�����-�� 
³(QJHP�D]�,VWHQ�VRNV]RU�iOOtWRWW�QHKH�
]tWHWW� SiO\iUD�� 6RNV]RU� pOWHP�PHJ� HQ�
QHN� D]� LJpQHN� D� YDOyViJiW´� –� PRQGWD�
SUpGLNiFLyMiEDQ� .DFVRUD� 6]DEROFV��
,OOpV�SUyIpWD�PLQGHQEHQ�PHJpOWH��KRJ\�
,VWHQ�YHOH�YDQ��0DJXQN�HUHMpEĘO�J\HQ�
JpN� YDJ\XQN�� VRNV]RU� pUH]]�N� HOKD�
J\DWYD�PDJXQNDW��$�PD�NHUHV]W\pQVp�
JH�LV�HUĘ�IHOHWW�YDOy�~WRQ�MiU��GH�D�SUy�
IpWD� SpOGiMD� EL]RQ\tWMD�� KRJ\� D]� ÒU�
PHJDGMD� D]� HUĘW� D� QHKH]tWHWW� ~WKR]��
-p]XVEDQ� PLQGDQQ\LDQ� HUĘ� IHOHWWL� HUĘW�
NDSWXQN� D]� pOHW�QNUH�� H� QpON�O� W|UpNH�
Q\HN�D�OHJQDJ\REEDN�LV�� 
Ä,QGXOMXQN� EiWUDQ� D]� ~WRQ�� KLWYDOOyDQ��
WDQ~EL]RQ\ViJRW� WpYH�� -y� .ULV]WXVEDQ�
OHQQL�� My� KtYĘ� HPEHUQHN� OHQQL�� My� Ep�
NHVVpJHW� WHUHPWHQL� pV� NLYiOy� GRORJ�
PHJpULQWHWW�HPEHUQHN�OHQQL´�–�PRQGWD�
D�OHONLSiV]WRU� 
Ä0HUW�V]HUHWHWHG�D]�pJLJ�pU��KĦVpJHG�D�
PDJDV� IHOOHJHNLJ«� ,VWHQ� VHJtWVpJpYHO�
KDWDOPDV� GROJRNDW� YLV]�QN� YpJ�
KH]´��=VROW������ 
$]�LVWHQWLV]WHOHW�XWiQL�J\�OHNH]HWL�N|]�
J\ĦOpVW�PHJQ\LWYD�6]�FV�$WWLOD�SUHVEL�
WHU��GY|]|OWH�D]��QQHSVpJ�UpV]WYHYĘLW��
(OPRQGWD��KRJ\�D�N|]HO�����pYHV�J\��
OHNH]HW� ,VWHQ� NHJ\HOPpEĘO�� D� V]ROJiOy�
OHONLSiV]WRURN� KĦVpJpYHO� pV� D]� ĘV|N�
KLWpEĘO�PDUDGW�PHJ��.LHPHOWH��KRJ\�D]�

HOP~OW� KyQDSRNEDQ� MHOHQWĘVHQ� QĘWW� D�
WHPSORPL�DONDOPDN�OiWRJDWRWWViJD�� 
.|V]|QW|WWH� D� EHLNWDWRWW� OHONLSiV]WRUW�
pV� D� J\�OHNH]HWHW� &]XQ\LQp� %HUWDODQ�
-XGLW� RUV]iJJ\ĦOpVL� NpSYLVHOĘ�� ERNRGL�
SUHVELWHUNpQW� D� V]RPV]pGRV� HJ\Ki]�
N|]VpJ�QHYpEHQ�LV��Ä(]�D�NpW�J\�OHNH�
]HW�RNXOiVUD�pV�SpOGiUD�DG�OHKHWĘVpJHW��
ėVHLQN�� ,VWHQ� VHJtWVpJpYHO� PHJWDUWRW�
WiN�HUĘEHQ�D�J\�OHNH]HWHNHW��0D�QHKp]�
.ULV]WXV� �J\pUH� HOKtYQL�� PHJV]yOtWDQL�
D]� HPEHUHNHW�� GH� PLQGLJ� PHJPXWDWMD�
D]�ÒU�D]�ė�VHJtWVpJpW��ėUKHO\UH� M|WWpO��
,VWHQ�DGMRQ�HUĘ�IHOHWWL�HUĘW�V]ROJiODWRG�
KR]�´� 
$]� HJ\Ki]NHU�OHW� HOQ|NVpJH� pV� D� GX�
QiQW~OL� J\�OHNH]HWHN� N|V]|QWpVpW� 'U��
1HPHV� 3iO� HJ\Ki]NHU�OHWL� IĘJRQGQRN�
WROPiFVROWD�� Ä0LQGLJ� OHJ\HQ� HUĘG� IHO�
YHQQL� D� NHUHV]WHW�� FLSHOQL�� D]]DO� D� WX�
GDWWDO�� KRJ\� D]� ÒULVWHQ� PLQGLJ� YHOHG�
YDQ´��$� J\�OHNH]HWHW� DUUD� NpUWH�� iOOMD�
QDN�PLQGLJ�.DFVRUD� 6]DEROFV� pV� IHOH�
VpJH�� %HDWUL[� OHONLSiV]WRURN� PHOOHWW��
KRJ\�D�V]ROJiODWXNDW�EH�WXGMiN�W|OWHQL�� 
.|V]|QW|WWH� PpJ� WRYiEEi� D� OHONLSiV]�
WRUW� pV� FVDOiGMiW� D� 'DGL� 5HIRUPiWXV�
(J\Ki]N|]VpJ� QHYpEHQ� 5RNRV]� =VLJ�
PRQG� IĘJRQGQRN�� D]� HJ\Ki]PHJ\H�
UpV]pUĘO� 'U�� %DORJK� =ROWiQ� D� 7DWDL�
5HIRUPiWXV� (J\Ki]PHJ\H� IĘJRQGQR�
ND�� D� EHUHJGDUyFL� N�OGĘ� J\�OHNH]HW�
QHYpEHQ� 1pPHWK� 3pWHU� WDUSDL� OHONL�
SiV]WRU�� D�'DGL�5HIRUPiWXV� ,VNROD�QH�
YpEHQ� .LFViN� 7DPiVQp� LJD]JDWyQĘ�� D�
N|]VpJ�QHYpEHQ�6]�FV�$WWLOiQp�SROJiU�
PHVWHU�� $]� HUGpO\L� $QJ\DORVUyO� 7XVD�
5yEHUW� OHONLSiV]WRU� KR]WD� HO� HJ\� NLV�
N�OG|WWVpJ� pOpQ� D� WHVWYpUJ\�OHNH]HW�
�GY|]OHWpW� 
'DGRQ� D]� HJ\Ki]PHJ\pEHQ� HOVĘNpQW�
YHWWH�iW-YLVV]D�D]�iOODPL�LVNROiW�D�KHO\L�
J\�OHNH]HW�� ����-EHQ� WXGWiN�~MUD� HOLQ�
GtWDQL�D�UHIRUPiWXV�RNWDWiVW��pV�D�NLYiOy�
V]DNPDL� PXQNiQDN� N|V]|QKHWĘHQ� IR�
O\DPDWRVDQ� QĘ� D� J\HUPHNOpWV]iP�� $]�
RWW� HOYpJ]HWW� V]ROJiODWED� HQJHGHWW� EH�
SLOODQWiVW� &VLOODJ� 5HJLQD� Q\ROFDGLN�
RV]WiO\RV�WDQXOy��DNL�pQHNV]ROJiODWiYDO�
N|V]|QW|WWH�D�GLiNRN�QHYpEHQ�D�EHLNWD�
WRWW�OHONLSiV]WRUW� 

)RUUiV��KWWS���ZZZ�UHIGXQDQWXO�KX 
 

 

Ä$]�pOHW�W~O�U|YLG�DKKR]��KRJ\�URVV]�ERUW�LJ\XQN�´��*RHWKH� 
 

������IHEUXiU���-pQ�NHU�OW�VRU�'DGRQ�D�
-y]VHI� $WWLOD� .XOW~UKi]EDQ� D� KDJ\R�
PiQ\RV� ERUYHUVHQ\UH�� $� UHQGH]YpQ\W�
NpW�pYWL]HGH�D�'DGL�3ROJiUL�.|U� WDJMDL�
V]HUYH]LN� FVDSDWPXQNiEDQ�� �QQHSL�
GtV]EH�|OW|]WHWLN�D�QDJ\WHUPHW��PHJWH�
UtWHQHN� IHKpU� DEURVV]DO�� J\HUW\DWDUWyN�
NDO�� iWYHV]LN� pV� NyGROMiN� D� ERUPLQWi�
NDW�� V]SRQ]RURNDW� NHUHVQHN�� EHV]HU]LN�
D]� RNOHYHOHNHW� pV� DMiQGpNRNDW�� DGPL�
QLV]WUiOQDN��PHJV�WLN�D�VDMWRV� UXGDNDW��
NLIOLNHW��SRJiFViNDW� 

6]RPEDW� GpOXWiQ� KiURPNRU�
6]�FV� $WWLOD�� D� .|U� DODStWyMD� Q\LWRWWD�
PHJ� D� ERUYHUVHQ\W�� $� N|UQ\pNEHOL�
ERUWHUPHOĘNWĘO� |VV]HVHQ� ��� ERUPLQWD�
pUNH]HWW�����IHKpU�����Y|U|V�pV���UR]p���
(]� N|]HSHV� PHQQ\LVpJĦQHN� V]iPtW��
PHUW� YROW� RO\DQ� pY�� DPLNRU� ��� PLQWiW�
NHOOHWW�pUWpNHOQLH�D�]VĦULQHN��$�WHVW�OH�
WHW� 7XUD\� ,VWYiQ�� D� 1HV]PpO\L� %RU~W�
(J\HV�OHW�HOQ|NH�YH]HWWH�+DX]HU�7LERU�
pV�,]LQJ�/iV]Oy��D�WDWDL�=VLJPRQG�%RU�
ORYDJUHQG� WDJMDLQDN� VHJpGOHWpYHO�� 6R�
NDW�WDQXOKDWWXQN�WĘO�N��W|EEHN�N|]|WW�D�

N|YHWNH]Ę�KXPRURV�� GH� WHOMHVHQ�KHO\W�
iOOy� WDQXOViJRW�� Ä$� URVV]�ERUUDO� pSSHQ�
DQQ\L�PXQND�YDQ��PLQW�D�MyYDO�´ 

1DJ\�pUGHNOĘGpV�NtVpUWH�D]�LGHL�
PHJPpUHWWHWpVW�� WHOH� YROW� D� WHUHP�� $�
JD]GiN� %RNRG�� &VyNDNĘ�� 'DG�� .HFV�
NpG�� .|POĘG�� 1DJ\LJPiQG�� 2URV]�
OiQ\�� 6]iNV]HQG� pV� 6]RPyG� WHOHS�Op�
VHNUĘO�pUNH]WHN� 

$� OHWDNDUW� SDODFNRNEyO� IHOV]RO�
JiOW� ERURN� NyVWROiVD� N|]EHQ� VyV� pV�
VDMWRV� V�WHPpQ\HN�� YDODPLQW� VDMWNRF�
NiN� pV� V]yGDYt]� VHJtWHWWpN� D� N�O|QIpOH�
t]HN� HON�O|QtWpVpW��$�SRQWR]iVW� NLYHWt�
WĘQ� Qp]KHWWH� D� N|]|QVpJ��$� OHJW|EEHQ�
VDMiW�pUWpNHOĘODSRW�LV�NLW|OW|WWHN�D�PLQ�
WiNUyO�� tJ\�PLQGHQNL�PDJiW� WHV]WHOKHW�
WH�� PHQQ\LUH� HJ\H]LN� YpOHPpQ\H� D�
EtUiNpYDO� 

$� ��� HGGLJL� ERUYHUVHQ\� DPHO�
OHWW�� KRJ\� D]� pUGHNOĘGĘN� V]iPiUD� WDU�
WDOPDV� LGĘW|OWpVW� MHOHQWHWW�� SR]LWtY� KD�
WiVVDO�YROW�D�N|UQ\pN�ERUNXOW~UiMiUD�LV��
$]� HOWHOW� pYHN� DODWW� D� V]DNpUWĘ� EtUiOD�
WRN�� WDQiFVRN� pV� pV]UHYpWHOHN� MHOHQWĘ�
VHQ�Q|YHOWpN� D� JD]GiN�RGDILJ\HOpVpW� D�

ERURNUD�� ËJ\� D� PLQĘVpJ� UHQJHWHJHW�
MDYXOW�� D� PLQWiN� ��� �-D� pUPHW� Q\HUW��
gVV]HVHQ� �� DUDQ\�� ��� H]�VW� pV� ���
EURQ]pUHP�V]�OHWHWW� 

$� Ä'DG� N|]VpJ� ERUD´� FtPHW� D�
OHJPDJDVDEE� SRQWV]iPRW� NDSRWW� GDGL�
WHUPĘKHO\Ħ� QHGĦ� GDGL� WXODMGRQRVD� YH�
KHWL� iW�� $]� LGpQ� H]W� D� FtPHW� 5RNRV]�
=VLJPRQG�ELDQFD-UL]OLQJV]LOYiQL�FXYpH�
ERUD�NDSWD� 

$�V]DNPDL� UpV]�XWiQ�QDJ\V]HUĦ�
YDGS|UN|OW� N|YHWNH]HWW�� DPHO\HW� pYHN�
yWD� QDJ\OHONĦ� WiPRJDWyQN�� *RPERV�
,VWYiQ�DMiQO� IHO��0iU�D�V]DUYDVS|UN|OW-
YDFVRUD� DODWW� LV� ]HQpOWHN�� pV� pMIpOLJ�
K~]WiN�D�QyWiW�D�KpUHJL�6iUN|]L�=ROWiQ�
SUtPiV�FLJiQ\]HQHNDUiQDN�WDJMDL� 
$� UHQGH]YpQ\W� WiPRJDWWiN�� &VHK� pV�
7iUVD� %W�� 'DG�� 'DGL� 6]HV]IĘ]GH�� (X�
URWUDGH�.IW��'DG�� )DQWD-3HW�.IW��'DG��
*RPERV� ,VWYiQ� 'DG�� .RVW\iO� *D]GD�
EROW� 2URV]OiQ\�� 5RNRV]� =VLJPRQG�
'DG�� 6817+(50� )ĦWpVWHFKQLND�
2URV]OiQ\� 

6iUN|]LQp�&VRQND�=LWD 

ÈSULOLVEDQ� HJ\Ki]DLQNEDQ� D� K~VYpWRW�
�QQHSHOKHWW�N�� 1DJ\SpQWHNHQ� D� UHIRU�
PiWXV�HJ\Ki]N|]VpJ�ILOPNOXERW�UHQGH�
]HWW��DKRO�D�3DVVLy�FtPĦ�ILOPHW�Qp]KHW�
WpN�PHJ� D]� pUGHNOĘGĘN�� (]� HJ\� ����-
EHQ� EHPXWDWRWW� ILOP�� DPHO\� D� ELEOLDL�
1i]iUHWL�-p]XV�pOHWpQHN�XWROVy�WL]HQNpW�
yUiMiW� ILOPHVtWL�PHJ��$�IRUJDWyN|Q\YHW�
%HQHGLFW�)LW]JHUDOG�pV�0HO�*LEVRQ�tUWD��
XWyEEL� D� ILOP� UHQGH]ĘMH� LV� HJ\EHQ�� $�
ILOP� YpJpUH� V]HP� QHP� PDUDGW� V]iUD�
]RQ��D�Qp]ĘN�WHOMHV�YDOyViJEDQ�pOKHWWpN�
iW�D�QDJ\SpQWHN�WUDJpGLiMiW� 
+~VYpWRW� D]� HJ\Ki]DN� �QQHSOpVH� PHO�
OHWW� D� KDJ\RPiQ\ĘU]pV� LV� MHOOHPH]WH��
KLV]�K~VYpWL�ORFVRONRGiV�LV�YROW�'DGRQ��
Ä� 3LURV� WRMiV�� IHKpU� Q\XV]L�� ORFVROiVpUW�
MiU�HJ\�SXV]L���´�YHUVLNpYHO�pV�ORYDVNR�
FVLYDO� pUNH]Ę� IL~N� PLQGHQNLW� PHJOR�
FVROWDN�� DNLN� NpUWpN�� 0LW� NHOOHWW� H]pUW�
WHQQL"�&VXSiQ�NHQGĘW�DNDV]WDQL�D�NHUt�
WpVUH�� $NL� H]W� PHJWHWWH�� EL]WRV� QHP�
KHUYDGW� HO�� .|V]|QM�N� D� IL~NQDN� pV�
6]DEy�5RODQGQDN�N|]UHPĦN|GpVW� 
 
0iMXV��-pW�PHJ�QQHSHOYH�PL�LV�iOOtWRW�
WXN� PiMIiW�� D� NXOW~URWWKRQ� XGYDUiQ� D�
GDGL�IpUILDN�iOOtWRWWiN�IHO�D�V]DODJRNNDO�
JD]GDJRQ�GtV]tWHWW�IiW� 
$�PiMXVID�D�WHUPpV]HW�~MMiV]�OHWpVpQHN�
MHONpSH��D]� LIM~ViJ� WDYDV]L� V]RNiVDLQDN�
(XUySD-V]HUWH� LVPHUW� V]LPEROLNXV� NHO�
OpNH� iOWDOiEDQ� Q\tUIiEyO�� D� V]pNHO\HN�

QpO� IHQ\ĘIiEyO��$�PiMXVIiW� MDNDEIiQDN�
LV� QHYH]WpN�� 'DGRQ� LV� PHJWDUWRWWXN� H�
V]pS�KDJ\RPiQ\W� 
0iMXV� VHP� WHOLN� HVHPpQ\WHOHQ�O�� KLV]�

DQ\iN�QDSMiW�N|YHWĘHQ�WRYiEEL�SURJUD�
PRN�YiUQDN�PLQGHQ�pUGHNOĘGĘW� 
0iMXV���-iQ�HVWH�IpO��-NRU�PiMIDG|QWpV�
OHV]�D�NXOW~URWWKRQ�XGYDUiQ� 
0iMXV���-��-pQ�S�QN|VG|W��QQHSHOM�N�
DPLNRU� D� 6]HQWOpOHN� HOM|YHWHOpUH� pV� D]�
HJ\Ki]�V]�OHWpVQDSMiUD�HPOpNH]�QN� 
-~QLXV��-iQ�yYRGDL�EDOODJiV� 
-~QLXV� �-pQ� ��� yUDNRU�� D� QHP]HWL� |V]�

V]HWDUWR]iV� QDSMiQ�� J\HUW\DJ\~MWiVRV�
PHJHPOpNH]pVW� WDUWXQN�D�7ULDQRQL�HP�
OpNPĦQpO� 
-~QLXV���-iQ�LVNRODL�EDOODJiV� 
-~QLXV���-��-pQ�)DOXQDS 
3URJUDPMDLQN� ��� yUDNRU� NH]GĘGQHN��
/iWKDWXQN�PD]VRUHWWHNHW�� ]XPEiW��PR�
GHUQ� WiQFRNDW�� 0HJKtYRWW� YHQGpJHLQN�
OHV]QHN� D� PXODWyV� ]HQHNDURN� N|]�O� D�
MyO� LVPHUW� .UHGHQF� HJ\�WWHV� pV� OHJIĘ�
NpSS�PDJ\DU�UHWUR�GDODLNUyO�KtUHV�-XPS�
5RFN�%DQG��7Ħ]]VRQJOĘU��PDMG�XWFDEiO�
]iUMD� D� IDOXQDSRW�� 9iUXQN� PLQGHQNLW�
V]HUHWHWWHO� 
 
$XJXV]WXV� ��-pQ� DUDWyIHV]WLYiO�� DKRYD�
FVDSDWRN� MHOHQWNH]pVpW� YiUMXN� IĘ]pVUH��
0D]VRUHWWHN�� UHWUy� GLVFR�� 6|UHJL� /H�
YHQWH��/HQJ\HO�$WWLOD�pV�+HUF]RJ�5LFVL�
V]yUDNR]WDWMD�D�N|]|QVpJHW� 
0LQGHQ�SURJUDPXQN� LQJ\HQ� OiWRJDWKD�
Wy�� D�'DGL�gQNRUPiQ\]DW� WiPRJDWiVi�
YDO�NHU�O�PHJUHQGH]pVUH� 
$]� HVHPpQ\HNUĘO� SRQWRVDEE� LQIRUPi�
FLyW�D�IDFHERRNRQ�OHKHW�PDMG�ROYDVQL� 
9iUXQN�PLQGHQNLW� V]HUWHWWHO�� 7|OWV�QN�
HJ\�WW�PLQpO�W|EE�LGĘW� 
 

)LQWD�$QLWD 

 


